
Cap rate calculated as (gross annual rent - property taxes - common charges - 1.5 months rent)/price . Actual cap rates will vary and are determined on a property 

specific basis and will be impacted by tenant turnover.

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

studio 2.76% 2.52% 2.37% 2.47% 2.33% 2.37% 2.56% 2.67% 2.66% 3.02% 3.09%

1br 2.36% 2.24% 2.11% 2.05% 1.98% 2.01% 1.98% 2.17% 2.19% 2.45% 2.57%

2br 1.94% 1.82% 1.73% 1.58% 1.54% 1.55% 1.55% 1.64% 1.79% 1.84% 1.89%

3br 1.71% 1.71% 1.57% 1.25% 1.24% 1.40% 1.30% 1.42% 1.49% 1.54% 1.46%

mortgage rate 3.98% 4.17% 3.85% 3.65% 3.99% 4.54% 3.94% 3.11% 2.96% 5.34% 6.81%
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